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1R P-V GH MXQKR IRL UHDOL]DGR RILFLQDVY GH (GXFD©¥R $PELHQWDO FRP

LGDGH GR PXQLF SLR GH &RUGLOKHLUD $OWD R REMHWLYR « VHQVLELOL]DU

5HV GXRV 6pOLGRV H RULHQWDU VREUH D SDUWLFLSDO©¥R GHOHV QD | *LQFD!
PXQLF SLR

5HIJLVWURV IRWRJUEILFRV \RIWRUW&RQEPRGHMR ,EHU-
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1RV PHVHVY GH DEULO PDLR H MXQKR RV PXQLF SLRV GH 6¥R &DUORV fJX

$OHIJUH &D[DPEX GR 6XO *XDWDPEX &KDSHFu H &RUGLOKHLUD $OWD UHFHE

DFRPSDQKDPHQWR H RULHQWD®¥R QRV WUDEDOKRY GH FHUFDPHQWR GDV

SHUPDQHQWH GH QDVFHQWHY H FXUVRV G £JXD SURSRVWR SHOD HTXLSH \

SURSULHWE£ULR QDV SURSULHGDGHY UXUDLY EHQHILFLDGDVY SHOR &RQY-Q
SDUFHULD ILUPDGD HQWUH &RQVpPUFLR —-EHU- H &%$6%1
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S5HIJLVWURV IRWRJUEILFRV GDV YLVLWDV W«FQLFDV GH RMRP\E DEK@WPIHIFW R HEHW+DOL]DO©¥R
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1R P-V GH MXQKR D ILVFDO .DUOLQJ )HUQDQGD 6FKXVWHU GR &RQY-QLR 1
—-EHU- H &$6%$1 UHDOL]RX YLVLWDV GH ILVFDOL]D©¥R HP FRQMXQWR FRP D H
SURSULHGDGHYV EHQHILFLDGDYVY UHIHUHQWH D FRQVWUX©¥R GDV FHUFDV S

SURSRVWDV $V YLVLWDV DFRQWHFHUDP QRV PXQLF SLRV GH *XDWDP

p57S 52.6264015W.
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S5HIJLVWURV IRWRJUEILFRV GDV YLVLWDV W«FQLFDV GH RMRP\E DEK@WPIHIFW R HEHW+DOL]DO©¥R
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1R P-V GH PDLR IRUDP UHDOL]DGDV DV 2ILFLQDV GH %RQVDL QDV HVFROD
&D[DPEX GR 6XO (VFROD OXQLFLSDO %DLUUR $QWHQD H 30DQDOWR $OHJUH (
&OHXVD *XLQGDQL +XQWWPDQQ SDUD DOXQRV GR | H | DQR I[RUDP DVVL\
DSUR[LPDGDPHQWH DOXQRV $V RILFLQDV GH ERQVDL W-P FRPR REMHW|
LQWHUHVVDGRV XP SRXFR GD FXOWXUD FKLQHVD MDSRQHVD SRLV D SDUW]|
LQWHUHVVH H QHFHVVLGDGH GH FXLGDU GH £EUYRUHV SDUD TXH TXDQGR KRX
SRGHULDP UHSODQWDU DV £EUYRUHV ODQWHU D QDWXUH]D SUP[LPD GHQWUR G
GD FRQFHQWUD©¥R SDFL-QFLD H QD FRPSUHHQV¥R GR HVWXGR H GH FRPR VH
GH PDQHMR FRPR WDPE«P WUD]JHU SDUD UHDOLGDGH DV GLIHUHQWHV HVS«FI
QDWLYDV GD UHJL¥R XWLOL]DGDV WDPE«P SDUD SURWHO¥R H UHFXSHUD®O©¥R
SHUPDQHQWH DWUDY«V GD HGXFDO¥R DPELHQWDO OLJDGD FRP D DUWH 3DUFt
$JUTQRPR 'RXWRU 5DIDHO 5RYHUL 6DEL¥R GD (SDJUL &KDSHFp SDUD PLQLVWU
GHVHQYROYLGDV FRP D RUJDQL]DO¥R GDV W«FQLFDV GR &RQVUUFLR —EHU- *H
SHODV VHFUHWDULDV PXQLFLSDLV GH (GXFDO¥R H SDWURF QLR GDV PXGDV GF
6LFRRE OD[L & U«GLWR DWUDY«V GR 3URMHWR 0XGDU

S5HIJLVWURYV IRWRJIJRELFERWD WBDOL]DGD HP 30DQRWWR BRQHBER ,EHU-
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1D WDUGH GR GLD GH DEULO DFRQWHFHX D $VVHPEOHLD-*HUDO-
2UGLQEULD GR &RQVPUFLR —EHU- QD RSR
WUDWDGRV RV VHIXLQWHVY DVVXQ

5HFHSO¥R H ERDV YLQGDV
3UHVWDO¥R GH FRQWDV GH

$OWHUDO¥R (VWDWXWR

(VWXGR GH YLDELOLGDGH W«FQLFD GRV 5
$VVXQWRYV JHUDLV

(QFHUUDPHQWR

5HIJLVWURY )RWRJUEILFRV GD UHXQL¥R )RWR &RQVMUFLR ,EHU=
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1R P-V GH DEULO MXQKR UHDOL]RX VH XPD DWLYLGDGH HGXFDWLYD QD (VF

$UFRYHUGH GH 6¥R &DUORV R REMHWLYR IRL VHQVLELOL]DU DOXQRV H SUR

FRUUHWD GRV 5HV GXRV 6uOLGRV H VXDV FRQVHTX-QFLDV TXDQGR GHVWLQ|

DWLYLGDGH IRL UHDOL]DGD HP SDUFHULD FRP D 3RO FLD OLOLWDU $PELHQWD
GR PXQLF SLR

S5HIJLVWUR IRWRIUDWERLGDGH )RWR &RQVMUFLR ,EHU-

&$3$ &, 7% %0.2

1R P-V GH MXQKR DFRQWHFHX &XUVR GH &DSDFLWDO¥R
ORQLWRUDPHQWR +LGUROMILFR H (YHQWRYV ([WUHPRV %DVH
GH GDGRV VLVWHPDV GLJLWDLY GH DOHUWD H R SDSHO GR
&RPLW- GH %DFLD +LGURJUELILFD 3URPRYLGR SHOR &RPLW-=
&KDSHFu H -UDQL FRP H[HFX©¥R SRU SDUWH GD (QWLGDGH
([HEXWLYD 81& H $QX-QFLD GD 6HFUHWDULD GH (VWDGR GR
OHLR $PELHQWH H (FRQRPLD 9HUGH 6(0$(

S5HIJLVWURYV )RWRJUEILFRV GD DWLYLGDGH )RWR &RQVuUFLR
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'H D GH MXQKR D ((% 20JD )LQ 7UDYL UHDOL]RX D 6HPDQD $PELHQWDO HF
GR OHLR $PELHQWH QD RSRUWXQLGDGH IRL FRQVWUX GR 7%4QHO GH (GXFDO¥R
GH PRVWUDU D VRFLHGDGH YLVLWDQWHYV H D FRPXQLGDGH HVFRODU D LPSR
OHLR $PELHQWH )RUDP UHDOL]RGDAM- QDOHWWRLYMHFLRQDLY H GH VHQVLELOL
DPELHQWDO SDUD SDLV DOXQRV SURIHVVRUHV H VRFLHGDGH HP JHUDO FR
5HFXSHUD©¥R GH fUHDV GH 3UHVHUYDO¥R $PELHQWDO OHJDOL]DO¥R GD SLVF
GHVHQYROYLPHQWR VXVWHQWEYHO H 5HV GXRV 6uOLGRV )RUDP SDUFHLURYV
—-EHU- (SDJUL &KDSHFpu *XDWDPEX 3UHIHLWXUD PXQLFLSDO GH *XDWDPEX
5HFLFODJHP HOHWUYQLFD GH &KDSHFu -&0%LR *RYHUQR GR (VWDGR &DVDQ
&U«GLWR

S5HILVWUR IRWRIUDWERLGDGH )RWR &RQVPUFLR ,EHU-
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1R GLD GH PDLR GH IRL UHDOL]DGR R r (QFRQWUR GH H[SHUL-QFLD!'
UHFXSHUD©¥R GH £UHDV GH SUHVHUYDO®¥R SHUPDQHQWH QR ODMHDGR 6¥R
&KDSHFp H &RUGLOKHLUD $OWD 6& TXH WHYH FRPR REMHWLYR D WURFD GH }
5XUDLV (TXLSH W«FQLFD H OLQLVW«ULR 3“#EOLFR UHIHUHQWH DRV WUDEDOK
DEUDQJLGDY SHOR SURFHVVR DGPLQLVWUDWLYR GR OLQLVW«ULR 3¥%EOLFR
KLVWpULFR GDV DWLYLGDGHYV ME£ UHDOL]DGDV RXYLGR RV GHSRLPHQWRYV GR
IDOD GR SURPRWRU GH MXVWLOD GD | &RPDUFD ([PR (GXDUGR 6HQV GRV ¢
DOFDQO®DGRYVY H WUDEDOKDGRY DW« R PRPHQWR V¥R GH SURSULHGDGHYV
G £JXD H YLYHLURVY DOXGHV QRV GRLV PXQLF SLRV HVW¥R HP DQGDPHQWF
SURSULHGDGHYV 2 SURMHWR DLQGD HVWE£ HP DQGDPHQWR R SURFHVVR DGP
ILQDOL]DGR DSpV D ILQDOL]D©¥R GH WRGDV DV SURSULHGDGHY DO«P GLV
SURFHVVR DGPLQLVWUDWLYR TXH LUE OHYDQWDU QRYDV SURSULHGDGHV D VI
SURMHWR HVWE VHQGR GHVHQYROYLGR SHOR &RQVHPUFLR —-EHU- (SDJUL 6('(
$IJULFXOWXUD GH &RUGLOKHLUD $OWD RV SDUFHLURV ILQDQFHLURYV TXH SHU
SDUD DEUDQJHU DV SURSULHGDGHVY V¥R -0$% &%$6%1

S5HIJLVWURV )RWRJUEILFRV GD DWLYLGDGH )RWR &RQVUUFLR ,EHU-
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(P SDUFHULD FRP R -)6& GH 6¥R &DUORV 6HFUHWDULD GH 7XULVPR H 6HFUHW
GH fJXDV GH &KDSHFp IRL UHDOL]DGR

e 8PD RILFLQD FRP RV FDWDGRUHV LQGLYLGXDLY SDUD WHQGR REMHWLYR GH
GH &DWDGRUHV QR PXQLF SLR

e 8PD RILFLQD FRP RV $JHQWHV GH 6D%GD SDUD RULHQWE ORV D VHQVLELOL]
VHSDUDO¥R GRV UHV GXRV VuUOLGRYV

e 8PD YLVLWD GRV FDWDGRUHV LQGLYLGXDLV D XPD $VVRFLDO¥R GH &DWDGR
&KDSHFp SDUD HOHV FRQKHFHUDP FRPR « R IXQFLRQDPHQWR GH XPD DVVR

5HIJLVWURY )RWRJUEILFRVY GD DWLYLGDGH )RWR &RQVpPUFLR ,EHU-
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1R P-V PDLR IRL UHDOL]DGD QD (VFROD (VWDGXDO 20JD )LQ 7UDYL GR PXQLF
SDOHVWUD DRV DOXQRV SDUD VHQVLELOL]DU D VHSDUD®¥R GRV UHV GXRV V|

SHIJLVWUR IRWRIUDWERLGDGH )RWR &RQVuUFLR ,EHU=

1RP-VGHPDLRIHDOL]RXUHX QLER&RPLW -
1RV PHVHV GH MXQKR H MXOKR IRUDP éJE'Dple'I]’%Q/DEYFRUGDGRV 2'6 H 2'6
UHXQL-HV RQOLQH HQWUH D &RQVRUFLR —fhilim§ &BYBXpD 9LGD 0HOKRU

SDUbD WUDWDWLYDV SHUWLQHQWHYV DR F%Qfg-Q&

JLFRX DFRUGDGR TXH D UHXQL¥R VHUE U'ZBB@P(?I—P.WE@I@BPS #FODULQHNXKONDPS
RV PHVHV $XWRUD GR /LYUR 3DVVRV SDUD XPD 9LGI

S5HIJLVWURYV )RWRINEIUARQL-HV )RWR &RQVuUFLR ,EHU-
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1RV PHVHV GH DEULO PDLR H MXQKR IRUDP UHDOL]DGDV DV UHXQL -HV PI

WUDEDOKR GR &RQVuUFLR -EHU- H SDUFHLURV 1D RSRUWXQLGDGH IRUDF

BURWHO¥R H 5SHFXSHUD©¥R GDV ODWDV &LOLDUHV H R 30DQR - QWHUPXQLFL
5HV GXRV 6pOLGRYV

5HJLWARV) RWRJ LE | LFRV GDV UHXQL: HV ) RWR  &RQVUUFLR , EHUA

$66(0 % (,$ &20 ,7E ( Y5836 &+ $3(& ,5$1 ¢

1D WDUGH GR GLD GH DEULO GH DFRQWHFHX | $VVHPEOHLD *HUDO 2UGLQEUL
XWLOL]DQGR VH SDUD WDQWR R VRIWZDUH *RRJOH OHHW GR &RPLW- GH *HUHQFLDI
&KDSHFp GR 5LR -UDQL H %DFLDV &RQW JXDV 2V DVVXQWRYV WUDWDGRV
$EHUWXUD GD VHVV¥R H OHLWXUD GD RUGHP GR GLD
/HLWXUD GRV RI"FLRV GH VXEVWLWXLO©¥R GH PHPEURYV
$SURYDO©¥R GD DWD GD $VVHPEOHLD *HUDO 2UGLQEULD GR GLD GH QRYHPEUR C
SUHVWDO¥R GH FRQWDYV
5HODWppULR GH DWLYLGDGHYV
$SUHVHQWDO¥R GD (QWLGDGH ([HFXWLYD H HVFRSR GR SURMHWR
$SUHVHQWDO¥R H YRWDO¥R GR 30DQR GH 7UDEDOKR
$SUHVHQWDO¥R H YRWDO¥R GR 30DQR GH &RPXQLFD©¥R H ORELOL]D®©¥R 6RFLDO
$SUHVHQWDO¥R H YRWDO¥R GR 30DQR GH &DSDFLWD®¥R
'LVFXVV¥R H '"HILQLO¥R GR FDOHQGEULR GH UHXQL-HV
URUURJDO®¥R GR PDQGDWR GD DWXDO GLUHWRULD GR &RPLW=
7UaPLWHVY GR SURFHVVR HOHLWRUDO
$GHTXDO¥R GDV &aPDUDV 7«FQLFDV
$VVXQWRYV *HUDLYV

S5HIJLVWURYV )RWRINDVFRPEOHLD
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FRQWDWRYV

( PDLOV DGPLQLVWUDWLYR#LEHUH RUJ EU H WH/FQLFR#LEHU
Z727Z LEHUH RUJ EU
7THOHIRQH /




