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1R GLD GH MXOKR IRUDP UHDOL]DGDV DWLYLGDGHV H SDOHVWUDV GH (GX
OXQLFLSDO 3H -RUJH $QQHFNHQ FRPXQLGDGH GH %HOD 9LVWD LQWHULRU GR |
DOXQRV GR | DQR H SURIHVVRUHV )RUDP SDUFHLURV GR &RQVPUFLR ,EHU- |
JORUHVWD 1DFLRQDO GH &KDSHFp )/21$ H R H{IWHQVLRQLVWD GD (SDJUL &HSD
&DVDFD DEDL[R VHJXH R FRQYLWH H RV UHJLVWURYV IRWRJUEILFRV GDV DWL"

5HIJLVWURY IRWRJUEILFRVROMRYWERQWRPGHALR ,EHU-
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&RP R REMHWLYR GH FDSDFLWDU RV UHSUHVHQWDQWHY GDV RUJDQL]D©-HV P
+LGURJUELILFD GRV 5LRV &KDSHFu -UDQ™ DWRUHV HVWUDW«JLFRVY GD %DFLD H
WDUGH GH GH MXOKR GH DFRQWHFHX FDSDFLWDO©¥R VREUH 2 48( <« ( 2 -
&+$3(&* -5%1- 1D RSRUWXQLGDGH IRUDP DERUGDGRV RV VHIXLQWHY DVVXQWRY
GR &RPLW- OLPLWD®-HVY DWULEXL®-HV H FRPSHW-QFLDV OHJDLV &RPSRVLO¥
VHIPHQWRY H UHSUHVHQWD®-HV 2SHUDFLRQDOL]D©¥R GH XP FRPLW- GH EDFLC
FePDUDV W«FQLFDV DVVHVVRUDPHQWR GH HQWLGDGH H[HFXWLYD DJ-QFLD GH
SUEWLFR &DVRV GH VXFHVVR H H[HPSORV ([HUF FLRV H SUEWLFDV $ FDSDFLW!I
OLQH DWUDY«V GD SODWDIRUPD *RRJOH OHHW

5HILVWURV IRWRJUEILFRV)BW RS RFRRQMGUIUFLR ,EHU~

S5HILVWURYV IRWRJUEILFRYRWRVWHEKRQY¥YRUFLR ,EHU~

1R GLD GH DJRVWR IRL UHDOL]DGD QD 8QRHVF 8QLYHUVLGDGH FDSDFLWDO¥F
%DFLDV &KDSHFp -UDQ VREUH 30DQR GH %DFLD TXH WHYH FRPR REMHWLYR D
VLWXDO¥R DWXDO GR SODQR GH EDFLD GR 5LR &KDSHFu

5HILVWURV IRWRJUEILFRYR®MRVWHXRQ¥RUFLR ,EHU-
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1D WDUGH GH GH MXOKR IRL UHDOL]DGD UHXQL¥R W«FQLFD FRP D FRRUGHQ

(QFRQWUR ODFURUUHJLRQDO 2HVWH GH $JURHFRORJLD 8))6 TXH DFRQWHFHL

DJRVWR D UHXQL¥R WHYH R REMHWLYR GH SRQWXDU DV RUJDQL]D®-HV H
JUXSR GH SDUFHLURY HQYROYLGRYV

S5HILVWRWRJIUEILFR GD)BWRYL¥RQVUUFLR ,EHU-

2 &RQVPUFLR -EHU- SDUWLFLSRX QRV GLDV H GH DIJRVWR GR VHJXQGR
ODFURUUHJLRQDO 2HVWH GH $JURHFRORJLD 8))6 QD RSRUWXQLGDGH IRL DSU
GR &¢RQVRUFLR -EHU=
1HVVH VHIXQGR (YHQWR R &RQVupUFLR —EHU- DSUHVHQWRX VHXV WUDEDOKR
O%GLFD D PDTXHWH IXQFLRQDO GR 3URMHWR GH SURWHO¥R H UHFXSHUDO®O¥R
SHUPDQHQWH $33 GH QDVFHQWHV H FXUVRV G £JXD IDODQGR VREUH D LPSRU
FRQVHUYD®©¥R GDV $33 7DPE«P IRL GDGR -QIDVH DR 3URMHWR 5HV GXRV 6pOL
H DV 2ILFLQDV GH %RQVDL MXQWDPHQWH FRP R HfIWHQVLRQLVWD -RUJH GH 0D
H[SOLFRX DRV YLVLWDQWHYVY VREUH DV HVS«FLHV GH SHL[HVY QDWLYDV GD E

S5HIJLVWURV IRWRJUEILFRV GRWRYW&RDQ VHUFDR ,EHU-
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2 &8RQVpUFLR -EHU- HVFUHYHX SURMHWR SDUD 6LFRRE OD[LFU«GLWR SDUD |
WUDEDOKDU (GXFDO©¥R $PELHQWDO QDV HVFRODV FRQVRUFLDGDV QD TXDO IR
&RP R REMHWLYR GH RUJDQL]DU DV DWLYLGDGHY SDUD R P-V GH VHWHPEUR F
GH VHWHPEUR 'LD GD fUYRUH QD WDUGH GR GLD GH MXOKR IRL UHDOL]DGI
GD (GXFDO¥R 1D RSRUWXQLGDGH ILFRX DFRUGDGR TXH 3DUD HQWUHJD GDV F

5RGD GH FRQYHUVD FRP RV SDUWLFLSDQWHYVY DOXQRV H SURIHVVRUHV FRF
-PSRUWeQFLD GD SURWHO¥R H UHFXSHUD®©¥R GDV £UHDV GH SUHVHUYD®¥R SH
SUEWLFDV UHDOL]DGDV QR PXQLF SLR FRQKHFLPHQWR GH HVS«FLHV QDWLYD\
GH 6DQWD &DWDULQD H WUDEDOKDU GH IRUPD SUEWLFD VREUH D LPSRUW=rQFL
FRUUHWD GRV UHV GXRV VUOLGRY H XVR GD FRPSRVWHLUD GDQGR R HQFDPL

SDUD HQWUHJD GD FRPSRVWHLUD DR UHSUHVHQWDQWH GD HVFR

SHILVWUR IRWRIDEUHPRL¥R )RWRV &RQVUUFLR ,EHU-

1D QRLWH GH GH DJRVWR R &RQVMUFLR —EHU- SDUWLFLSRX GD IRUPDWX L

$PELHQWDO 352$% QD 8QLYHUVLGDGH GR 2HVWH &DWDULQHQVH 812(6& DR
IXFLDQR %HUJRQ]L H 6DUJHQWR 6LP¥R —QRFHQWH

2 352% « XP SURJUDPD LQVWLWXFLRQDO GD 3RO FLD OLOLWDU GH 6DQWD &D

3RO FLD OLOLWDU $PELHQWDO 2 REMHWLYR « FDSDFLWDU PXOWLSOLFDGRUF

FLGDG¥RV KDELOLWDGRVY HP GLVVHPLQDU QD VRFLHGDGH RQGH HVW¥R LQ\

SUHVHUYD®©®¥R DPELHQWDO SDUD DV SUHVHQWHY H IXWXUDV JHUTL

SHILVWURV IRWRJUEILFRV)BWRRERQWXUBLR ,EHU-
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1R GLD GH DJRVWR GH UHXQLUDP VH R SUHVLGHQWH GR &RQVpUFLR
*HUHQFLDPHQWR $PELHQWDO -EHU- BHQKRU 5XGL OLJXHO 6DQGHU H RV VHQ
3LWRO $VVHVVRU GH 5HOD©-HV FRP R 3RGHU &RQFHGHQWH $5& H 5RGULJR
*HU-QFLD GH 5HOD©-HV FRP R 3RGHU &RQFHGHQWH *5& GD &RPSDQKLD &DW
6DQHDPHQWR &$6%1 QD VHGH GD &$6$%1 HP )ORULDQuUSROLV 6& SDUD D IRUPI
GR QRYR WHUPR GH FRQY-QLR Q] DWHQGHQGR DR 3URMHWR GH SURWH®
GH SUHVHUYDO¥R SHUPDQHQWH $33 GH QDVFHQWHV H FXUVRV G £JXD QDV EI
+LGURJUEILFD 5+ H £EUHDV GH FRQWULEXLO¥R GRV PDQDQFLDLYV XWLOL]DGR\
« SURWHJHU DWUDY«V GR LVRODPHQWR FRP FHUFDV DV £UHDV GH SUHVHUYD
QDVFHQWHV H FXUVRV G £JXD QRV PXQLF SLRYV GR &RQVMUFLR —EHU-~ DWHQGHF
£UHDV SULRULWEULDV GD &$6$1 (QWUH H VHUE WUDEDOKDGR QR P X
SULRULWDULDPHQWH DV SURSULHGDGHV UXUDLV LGHQWLILFDGDV DWUDY«V G
8QRFKDSHFU H &$6%1 SDUD FDGD SURSULHGDGH VHUE FRQVWUX GR R 5HOD
3URSULHGDGH 5%$3 TXH FRQVWD GH LGHQWLILFDO¥R GDV LQFRQIRUPLGDGHV F
HQULTXHFLGR FRP RV GHVFULWLYRV GDV YLVLWDV H GDV RULHQWD® -HV W«FQL
IRWRJUEILFRV H PDSDV JHRUUHIHUHQFLDGRYV 1RV PXQLF SLRV GH 6¥R &DUO
30DQDOWR $OHJUH &D[DPEX GR 6XO *XDWDPEX H &RUGLOKHLUD $OWD VHUE
SURSULHGDGH FRQWHQGR R PDSD JHRUUHIHUHQFLDGR GD £UHD GH $33 D VHU ¢
SHUWLQHQWH D DGHV¥R GR SURMHWR H UHJLVWURY IRWRJUEILF
2 SURMHWR GH SURWHOY¥R H UHFXSHUDO¥R GDV $33 GR &RQVHUFLR —EHU- HF
DFRQWHFH GHVGH H DW« R PRPHQWR IRUDP EHQHILFLDGDYV SURSULHGDC
$33 SURWHJLGRY H RX UHFXSHUDGRYV
$ HTXLSH W«FQLFD GR &RQVPUFLR —EHU- H GD &DVDQ UHDOL]DUDP UHXQL-HV P
FRQY-QLR

5HIJLVWURV IRWRENDIVYFRYDWXUD GRRARRY ~QRRVUUFLR ,EHU-

1R GLD GH VHWHPEUR DFRQWHFHX D SULPHLUD
UHXQL¥R FRP D HTXLSH JHVWRUD GR FRQY-QLR GD
&$6%$1 SDUD WUDWDU GH DVVXQWRYV VREUH R
FRQY-QLR TXH DWHQGH DR SURMHWR GH SURWHO®¥R H
UHFXSHUDO¥R GDV $33

S5HIJLVWURV IRWRJUEILFRRWRVUBRQWRIFLR ,EHU-



















